
G. D. TRADING AND AGENCIES LIMITED 
Regd Office: Indian Mercantile Chambers, 3rd Floor, 14-R, Kamani Marg, Ballard Estate, 

Mumbai- 400001 

Ph: 22-66314181, Email Id: gdtal2000@gmail.com 

Website: www.gdtal.com 

CIN: L51900MH1980PLC022672 

Date: 29°" May, 2023 

To, 

The Corporate Relations Department, 

Bombay Stock Exchange Limited, 

PJ Tower, Dalal Street, Fort, 

Mumbai- 400 OO1 

Dear Sir/ Madan, 

Ref: - Scrip Code: 504346 

Sub: Outcome of the Board Meeting 

We are pleased to inform the Stock Exchange that the Board of Directors at their 

meeting held on 29" May 2023 at the Registered Office of the Company at Indian 

Mercantile Chambers, 3rd Floor, 14 R, Kamani Marg, Ballard Estate, Mumbai, 

Maharashtra, 400001 has considered and approved the following transaction inter 

alia: 

e The Audited Financial Results along with statement of Assets and 

Liabilities and Cash flow Statement for the Quarter and year ended on 31° 

March, 2023. 

e The Audit Report having un-modified opinion for the year ended 31°’ March, 

2023. 

e Other routine Business with the permission of the Chair. 

The Meeting had commenced at 11.00 AM and concluded on 01.30 PM. 

Kindly acknowledge the receipt of the same. 

For G. D. Trading & Agencies Limited 

Bharat Somani 

Director 

DIN: 00286793



  

G D TRADING AND AGENCIES LIMITED 
(CIN : L51900MH1980PLC022672) 

STATEMENT OF AUDITED ASSETS AND LIABILTIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

(Rs. In Lacs) 
  

  

  

  

  

  

  

        

Particulars As at 31-03-2023 As at 31-03-2022 

ASSETS 

(1) Non-Current Assets 

Other non-current assets 0.85 24.35 

Non Current Investment (Transfer to Retained Earning) - 

(2) Current Assets 

Financial Assets 

(i) Trade Receivables - 

(ii) Cash and cash Equivalents 0.03 - 

(iii) Bank balances other than (ii) above 0.15 

Other current assets - 

TOTAL ASSETS 0.88 24.50 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 10.00 10.00 

Preference Share Capital 50.00 50.00 

Other Equity 

Retained Earnings (837.03) (829.82) 

Impariment of Equity Investment (Transfer to Retained 

earnings) - 

Total Equity (777.03) (769.82) 

Liabilities 

(1) Non-Current Liabilities 

Financial Liabilities 

Long Term Borrowings 776.60 792.89 

(2) Current Liabilities 

Financial Liabilities 

(i) Short Term Borrowings - - 

(ii) Trade Payables - - 

Due to Micro and Small Enterprises - - 

Due to Others - - 

Other Current Liabilities 0.41 0.33 

Short term provisions 0.90 1.10 

Total Liabilities 777.91 794.32 

TOTAL EQUITY AND LIABILITIES 0.88 24.50 
    
  

Place : Mumbai 

Date : 29/05/2023 

For G.D. Trading & Agencies Limited 

At. re 

Bharat Somani 

Director 

DIN: 00286793



  

G D TRADING AND AGENCIES LIMITED 
(CIN : L51900MH1980PLC022672) 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

  

  

  

  

  

  

  

  

            

  

  

  

  

  

  

  

    

(Rs. In Lakhs) 

Quarter Ended Year Ended 

NS. PARTICULARS 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

AUDITED | UNAUDITED AUDITED AUDITED AUDITED 

1 |Revenue from Operations 

(a) Revenue from operations - - - - - 

(b) Other Income - - - - - 

2 |Expenses 

(a) Employee Benefit Expenses 0.60 0.60 0.60 2.40 2.30 

(b) Bank Charges - - 0.01 0.01 0.01 

(c) Other expenses 0.86 0.11 0.25 4.82 4.26 

Total Expenses 1.46 0.71 0.86 7.22 6.57 

3. |Net Profit / (Loss) before Exceptional Items & (1.46) (0.71) (0.86) (7.22) (6.57) 

Tax (1-2) 

4 |Exceptional Items - Income / (Expenses) Refer - - - - - 

note-3 

5 |Profit before tax (3-4) (1.46) (0.71) (0.86) (7.22) (6.57) 

6 |Current Tax - - - - - 

7  |Net profit for the period (5-6) (1.46) (0.71) (0.86) (7.22) (6.57) 

8  |Other Comprehensive Income for the period - - - - - 

A) Items that will not reclassified to profit or 

Loss 

i) Fair value of Investment 

B) (i) Items that will be reclassified to Profit or 

Loss 

9 |Total Comprehensive Income - - - - - 

10 |Paid-up equity share capital (Face value of the 10.00 10.00 10.00 10.00 10.00 

Share Rs.10 per share) 

11 |Earnings Per Share (in Rs.) 

i. |(a) Basic (1.46) (0.71) (0.86) (7.22) (6.57) 

ii, |(b) Diluted (1.46) (0.71) (0.86) (7.22) (6.57) 

Notes:- 

1. }1 The above audited financial result, prepared in accordance with the Indian Accounting Standard (Ind AS), the provision of the 

companies Act, 2013 and guidelines issued by the Securities and Exchange Board Of India, have been received by the Audit 

Committee and approved by the Board of Directors at their respective meeting held on 29th May, 2023 

2 

The figures for the quarter ended 31 March 2023 and corresponding quarter ended in the previous year as reported in the standalone 

financial result are the balancing figures between audited figures in respect of the full financial year and the published year to date 

unaudited figures up to the end of the third quarter of the relevant financial year which were subjected to limited review. 

3 The statement is as per Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

4 |The Company operates in single segment only. 

5 |There are no Investors Complaints pending as on 31st March, 2023. 

6 |Company made investment in equity share of Shree Vindhya Paper Mills Limited (Investment Company) amount Rs. 772.08 Lacs, 

Investment Company undergone NCLT and resolution plan passed by Mumbai beanch court application no -1 IA No. 1048 of 2020 

and order no C.P.(IB) No. 2045/MB/2018 dated 02/02/2021 and as per resolution plan no value to be received current shareholder 

and as per NCLT order, managment has decided value of investment transferred to retained earnings from Impairment of Investment. 

7 |The annual financial statement have been prepared on the basis of accounting policies applicable to a going concern. Company 

incurred a net loss of Rs.7.22 Lacs for the year ended 31st March 2023. The Company Total Liabilities exceeded its Total assets as on 

31st March, 2023. As per Financial Statement these events or conditions, indicate that a material uncertainty exists that may cast 

significant doubt on the Company’s ability to continue as a going concern. 

8 |The Figures for the previous period/year have been regrouped/ reclassified, wherever necessary to confirm to current period/year 

classification.     
For G.D. Trading & Agencies Limited 

Place : Mumbai 
< a de 

Date : 29/05/2023 Bharat Somani 

Director 

DIN: 00286793 

 



  
G DTRADING AND AGENCIES LIMITED   

  

(CIN : L51900MH1980PLC022672) 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2023 

(Rs. In Lakhs) 
  

Particulars 31.03.2023 31.03.2022 
  

Cash flow from operating activities 

Net Profit before Tax 

Discontinued operations 

Profit before income tax including discontinued operations 

Adjustments for 

Depreciation and amortisation expense 

Dividend Income 

Operating Profit before Working Capital Changes 

(Increase)/ decrease in other non current assets 

(Increase)/ decrease in other current liabilities 

(Increase)/ decrease in other current assets 

(Increase)/ decrease in other Trade Receivable 

(Increase )/ decrease in Short term provisions 

Cash generated from operations 

Income taxes paid 

Net cash inflow from operating activities 

Cash flows from investing activities 

(Increase)/ Decrease in investments 

Investment value transfer in retained earnings due to Investment 

value no value in future 

Dividend Received 

Net cash used in investing activities 

Cash flow from financing activities 

(Increase)/ Decrease in Long Term Borrowings 

Net cash from financing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at end of the year 

23.50 

0.08 

(0.20) 

(7.22) (6.57) 

(7.22) (6.57) 

(7.22) (6.57) 

(1.15) 

0.30 
23.38 (0.85) 

  
16.16 (7.42) 

  

(16.29) 6.54 
(16.29) 6.54 
(0.12) (0.88) 
0.15 1.03 
0.03 0.15   

Place : Mumbai 

Date : 29/05/2023 

For G.D. Trading & Agencies Limited 

5 \C —— es 

Bharat Somani 

Director 

DIN: 00286793 

 



G. D. TRADING AND AGENCIES LIMITED 
Regd Office: Indian Mercantile Chambers, 3rd Floor, 14-R, Kamani Marg, Ballard 

Estate, Mumbai- 400001 

Ph: 22-66314181, Email Id: gdtal2000@gmail.com 

Website: www.gdtal.com 

CIN: L51900MH1980PLC022672 

Date: 29°" May, 2023 

To, 

Corporate Relationship Department 

Bombay Stock Exchange Limited 

1°* Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, Fort, 

Mumbai- 400 OO1 

BSE Script Code: 504346 
  

Declaration pursuant to SEBI (Listing Obligation and Disclosure 

Requirements) (Amendment) Regulation, 2016 
  

This is with reference to the Audit Report given by the Statutory 

Auditors of the Company dated 29 May, 2023 for the Quarter and 

Financial Year ending 31°° March, 2023, we would like to inform that 

the Auditors have given an unmodified opinion in their Audit Report 

for the Financial Year ended 31°° March, 2023. 

For G. D. Trading & Agencies Limited 

a 

\ \ 

ate aS 
— een 
Bharat Somani 

Director 

DIN: 00286793



MAHESHWARI & ASSOCIATES 
Chartered Accountants 

  

  

607, B Wing, Topiwala Centre Premises CHS Ltd, 
Topiwala Lane, Station Road, 

Goregaon West, Mumbai 400 104 
T. +91 91521 05868 

Email : aditya_somani@maheshwariassociates.com 
www.maheshwariassociates.com 

INDEPENDENT AUDITORS’ REPORT 

To the Members of 

G.D TRADING AND AGENCIES LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited financial statements of G.D Trading and Agencies Limited (“the Company”), which 
comprise the Balance Sheet as at 31st March, 2023 and the Statement of Profit and Loss (including Other 

Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then 
ended and notes to the financial statements, including a summary of significant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, including the Indian Accounting Standards (Ind AS), of the state of affairs of the Company 
as at 31st March, 2023, and its loss including other comprehensive income, changes in equity and its cash 
flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 

for the Audit of the Standalone financial statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the standalone financial statements 

under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Material Uncertainty Relating to Going Concern 

We draw attention to in the financial statements which indicates that the Company incurred a net loss of Rs. 

7.22 /- lacs for the year ended 31st March 2023 as of that date, the Company Total Liabilities exceeded its 

Total assets as on 31st March, 2023. As per Financial Statement these events or conditions, indicate that a 

material uncertainty exists that may cast significant doubt on the Company's ability to continue as a going 

concern. As stated therein, the financial statements of the company have been prepared on a going concern 

Our opinion is not modified in respect of this matter. 

  

Head Office: 8B, Middleton Street, 6A Geetanjali, Kolkata 700071, India 
T. +91 33 2229 8936/6758 / 3237 / 4473 F. +91 33 3336 4141, 2265 5830 | E. kolkata@maheshwariassociates.com 

Branch Office: Park Plaza, 1st Floor, No. 1, Park Road, Tasker Town, Banguluru-560051 

T. +91 80412 42525 E. bangalore@maheshwariassociates.com 
Branch Office: Old No. 28 New No 11 Rukmani Street, West Mambalam, Chennai - 600 033 

T. +91 044 4281 2598 E. chennaimaheshwariassociates.com



  

Emphasis of Matter 

a) Loan and advances given & taken are subject to confirmation, reconciliation, adjustment & 
provisions, if any which may arise out of confirmation and reconciliation. However as per the 
management no provision is required as the balances are considered goods and recoverable. 

b) Our opinion is not modified in respect of this matter. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of our 
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. We have determined the matters described below to be the key audit 
matters to be communicated in our report. 

  The key Audit Matter How was the matters addressed in our Audit 

  

  
‘All financial and other Assets and Liabilities valued Our audit procedures with regard to valuation of 
at cost by Company assets and liability as per IND AS Accounting 

Standard we found that cost represents the best 
estimate of fair value of assets and liability.   

  

  
Other Information 

The Company’s Board of Directors is responsible for the other information. The other information obtained 
at the date of this auditor’s report is the information included in the annual report, but does not include the 
financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and , in doing so , consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit , or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of this 
auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

  

 



  

Responsibility of Management for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 
respect to the preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performance,(Changes in Equity) and cash flows of the Company in accordance 
with the accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS) 
prescribed under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as 
amended. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate implementation and maintenance of 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 
2013, we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

 



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the standalone financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “ Annexure A” 

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

a) 

b) 

c) 

d) 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books; 

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, Statement 

of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with 

the books of account; 

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

On the basis of the written representations received from the directors as on 31st March, 2023 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2023 from being appointed as a director in terms of Section 164(2) of the Act; 

 



  

g) 

With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure A”; 

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company did not have any pending litigation as at March. 31, 2023 having impact on its 
financial position; 

ii. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses; and 

iii. There were no amounts which were required to be transferred, to the Investor Education and 
Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds 

have been advanced or loaned or invested (either from borrowed funds or share premium 

or any other sources or kind of funds) by the Company to or in any other person or entity, 

including foreign entity (“Intermediaries”), with the understanding, whether recorded in 

writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf of 

the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds 

have been received by the Company from any person or entity, including foreign entity 

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that 

the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clauses (a) and (b) above, contain any material misstatement 

v. No dividend has been declared or paid by the Company during the year. Hence, compliance of 
section 123 of the Act is not applicable to the Company. 

 



For Maheshwari & Associates 

Chartered Accountants    
Partner 

Membership No: 138456 

UDIN : 23138456BGXJBZ1844 

Place: Mumbai 

Date: 29/05/2023 

 



  

  

ANNEXURE A" TO THE INDEPENDENT AUDITORS’ REPORT 

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent 
Auditors’ Report of even date to the members of G.D Trading and Agencies Limited on the financial 
statements for the year ended 31st March, 2023] 

i) 

ii) 

iii) 

iv) 

vi) 

vii) 

viii) 

In respect of its Property, Plant & Equipment: 

(a). There is no Property; Plant & Equipment is hold by the company. Therefore, sub-clause 
(a),(b), (c), (d), and (e), of the provision of clause (i) of paragraph 3 of the Order are not 
applicable to the company. 

(a) There is no inventory held by company. Therefore, sub-clause (a), and (b), of the provision 
of clause (ii) of paragraph 3 of the Order is not applicable to the company. 

(b) | The company has not taken any working capital limits in excess of five crore rupees, in 
aggregate, from banks or financial institutions at any point of time during the year on the 
basis of security of current assets. 

(a) The company has not granted any loans or provided advances in the nature of loans, or provided 

any guarantee or security, secured or unsecured, to companies, firms, Limited Liability 
Partnerships or other parties covered in register maintained under section 189 of the Act and 

hence sub-clause (a), (b), (c), (d), (e), and (f) of clause (iii) of Para 3 of the Order are not 
applicable. 

In respect of loans, investment, guarantees and security the Company has complied with provision 

of section 185 and 186 of the Companies Act. 

The company has not accepted any deposits from public within the meaning of Section 73, 74, 75 

and 76 and hence clause (v) of Para 3 of the order is not applicable. 

According to the information and explanations given to us, Central Government has not prescribed 

maintenance of cost records under sub-Section (1) of Section 148 of the Act in respect of activities 

carried on by the Company. Therefore, the provisions of clause (vi) of paragraph 3 of the Order is not 

applicable to the Company. 

(a) ‘There is no liability on company in respect of statutory dues, Therefore, the provisions of 

clause (vii) of paragraph 3 of the Order are not applicable to the Company 

(b) According to the records of the company, there are no dues outstanding of income-tax, 

sales-tax, service tax, duty of customs, duty of excise and value added tax on account of 

any dispute 

According to the information and explanations given to us, there exist no such transactions 
which were not recorded in the books of account have been surrendered or disclosed as income 

 



(a) | The company has not defaulted in repayment of any dues to a financial institution, bank, 

and government during the period. The company has not borrowed any amount by way of 

debentures. 

(b) | The company is not declared as a wilful defaulter by any bank or financial institution or 

other lender during the period 

(c) According to the information and explanations given to us by the management, the 

Company has not obtained any term loans. Accordingly, clause 3(ix) (c) of the Order is not 

applicable. 

(d) Any funds raised by the company for short term purposes are not utilised for any long 

term purpose. 

(e) According to the information and explanations given to us and examination of the financial 

statements of the Company, we report that the Company has not taken any funds from any 

entity or person on account of or to meet the obligations of its subsidiaries as defined under 

the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by 

us, we report that the Company has not raised loans during the year on the pledge of 

securities held in its subsidiaries as defined under the Companies Act, 2013. Accordingly, 

clause 3(ix) (f) of the Order is not applicable 

(a) |The Company has not raised any moneys by way of initial public offer or further public 

offer (including debt instruments). Accordingly, clause 3(x) (a) of the Order is not 

applicable 

(b) |The company has not made any preferential allotment/ private placement of share or fully 

or partly paid convertible debentures during the year and accordingly provisions of clause 

(x) of Para 3 of the Order are not applicable.d. 

(a) Onthe basis of our examination and according to the information and explanations given 

to us, no fraud by the company or any fraud on the company by its officers/employees has 

been noticed or reported during the year. 

(bo) No such report under sub-section (12) of section 143 of the Companies Act has been filed 

by the auditors during the year in Form ADT-4 as prescribed under rule 13 of Companies 

(Audit and Auditors) Rules, 2014 with the Central Government. 

(c) Auditors has not received any whistle-blower complaints during the year by the company. 

The company is not a Nidhi Company and accordingly the information and Espidualeits given 

to us, provisions of Nidhi Rules, 2014 are not applicable to the company. 

   



xiii) 

xiv) 

xv) 

xvi} 

xvii) 

xviii) 

xix) 

In our opinion and according to the information and explanations given to us, the transactions 
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, 
where applicable, and the details of the related party transactions have been disclosed in the 
financial statements as required by the applicable Indian Accounting Standards. 

The Company does not have an internal audit system though mandated under section 138 of the 
Act. Hence reporting under the provisions of Clause 3 (xiv) could not be made. 

The Company is not required to be registered under Section 45-IA of the Reserve Bank of 

India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(a) |The Company is not required to be registered under Section 45-IA of the Reserve Bank of 

India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(d) In our opinion, there is no core investment company within the Group [as defined in the 
Core Investment Companies (Reserve Bank) Directions, 2016] and accordingly, reporting 

under clause 3 (xvi)(d) of the Order is not applicable. 

According to the information and explanations given to us, and the audit procedures performed 
by us, and on an overall examination of the financial statements of the Company, we report that 
the company has incurred cash losses of Rs 7.22 lakhs in the financial year under audit and Rs 

6.57 lakhs in the immediately preceding financial year. 

There has been no resignation of the statutory auditors during the year and accordingly this 

clause is not applicable to the Company. 

According to the information and explanations given to us and on the basis of the financial ratios, 

ageing and expected dates of realization of financial assets and payment of financial liabilities, 

other information accompanying the financial statements, our knowledge of the Board of 

Directors and management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe that any material 

uncertainty exists as on the date of the audit report that company is not capable of meeting its 

liabilities existing at the date of balance sheet as and when they fall due within a period of one ~ 
year from the balance sheet date. We, however, state that this is not an assurance as to the 

future viability of the company. We further state that our reporting is based on the facts up to 

the date of the audit report and we neither give any guarantee nor any assurance that all 

liabilities falling due within a period of one year from the balance sheet date, will get discharged 

by the company as and when they fall due. 

 



xx) In our opinion and according to the information and explanations given to us, clause not 
applicable on under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any 
project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

Reporting under clause xxi of the Order is not applicable at the standalone level of reporting. 

For Maheshwari & Associates 

    
CA. Adityanarayan e 
Partner = 

Membership No: 138456 

UDIN: 23138456BGXJBZ1844 

Place: Mumbai 

Date: 29/05/2023



“Annexure-B” to the Independent Auditors’ Report on the Financial Statements of G.D Trading and 
Agencies Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of G.D Trading and Agencies 
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 
Management’s Responsibility for Internal Financial Controls 
The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India (“ICAI”). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 

Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company’s internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 

 



  

  

company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2023, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For Maheshwari & Associates 

Chartered Accountgg Es 
[Firm’s Registration’Aasy PONS]     
Partner 

Membership No: 138456 

UDIN : 23138456BGXJBZ1844 

Place: Mumbai 

Date: 29/05/2023


