G. D. TRADING AND AGENCIES LIMITED

Regd Office: Indian Mercantile Chambers, 3rd Floor, 14-K, Kamani Marg, BEallard Estate,
Mumbai- 400001
Ph: 22-663141581, Email Id: gdtal20008email.com
Website: www.gdtal.com
CIN: L51900MH1980PLC022672

Date: 29' May, 2023

Ta,

The Corporate Ralations Department,
Bombay Stock Exchange Limited,

Py Tower, Dalal Street, FPort,
Mumbai- 400 001

Dear Sir/ Madam,
Baf: - EEt%P Code: 504348

Bubk: Outeeme of the Bpard Meeting

We are pleased te inform the Stock Exchange that the Board of Directors at their
meeting held oo 297" May 2023 at the Begistered Office of the Company at Indian
Mercantile Chambecs; qrd Flaor, 14 &, Kamanai Harg, Ballard Estate, Humbai. .
Maharashtra, 400001 has considered and approwved the following transaction inter

alia;

# The fudited Financial Besults along with  statement of Asseta and
Liabilitiea amnd Cash flow Statement for the Quarter and yvear ended on 317

March, 2023.

» Tha Audit Report having un-modified opinion for the year ended 317" March,
F'ﬁ"':'la.

« Other routine Business with the permission of the Chair.
The Meeting had commenced at 11,00 &M and concluded on 01.30 PM.

Kindly acknowledge the receipt of the same.

For G. D. Trading & Agencies Limitad

b —

Bharat Somani
Direator
DIN: Q0286793
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ETATHMENT OF AUDMTED ASSETS AND LIABILTIES FOR THE QUARTER AND YEAR ENDED 318T MARCH 2023
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G D TRACHMG AN AGENCIES LIAMITED

(CTR - LS 19008 TH R9E0F 1402 267E]
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 371 MARCH 203
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G. D. TRADING AND AGENCIES LIMITED

Regd Office: Indian Mercantile Chambers, 3rd Floor, 14-K, Kamani Marg, Ballard
Estate, Mumbai- 400007
Ph: 22-66314181, Email 1d: gdial2000@gmail.com
Website: www.gdtal.com
CIN: L51900MH1980PLC022672

Date: 29" May, 2023

pip=
Corporate BEelaticnship Department
Bombay Stock Exchange Limited
1" Floeor, Hew Trading Ring,
Botunda Building, P.J. Towers,
Dalal Street, Fort,
Mumbai— 400 ail

ESE Soript Code: 504346

Declaration pursuant to SEBI (Listing Obligation and Disclosure
Fequirements) [Amendment) Regulation, 2016

This iz with refersnce tTo the aApdit Aepart glven by Che Statutory
Buditeors of Ethe Company dated 297 May, 2023 for the Quarter and
Fimancial Year ending 317 March, 2023, we would like to inform that
the Buditors have given an urnmodified opinion in thelir Audit Beport
for the Flhancial Year ended 31 Marsh, 2023,

For 6. D. Trading & Adencies Limited

PH}

-—.| | e
EaSaafie
Bharat Scmani
Director

DIN: Q0286783



607, B Wing, Topiwala Centre Premises CHS Ltd,
Topiwala Lane, Station Road,

Goregaon West, Mumbai 400 104

T. +91 91521 05868

MAHESHWARI & ASSOCIATES Email : aditya_somani@maheshwariassociates. com
Chartered Accountants www maheshwariassociates.com

INDEPENDENT AUDITORS' REPORT

To the Members of
G.D TRADING AND AGENCIES LIMITED

Report on the Audit of the Financial Statements
Dpinion

We have audited financial statements of G.D Trading and Agencies Limited (“the Company™), which
comprise the Balance Sheet as at 31st March, 2023 and the Statement of Profit and Loss {including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {"the Act™) in the
manner 2o required and give a true and fair view In confarmity with the accounting principles generally
accepted in India, inchuding the Indian Accounting Standards (Ind AS), of the state of affairs of the Company
as at 31st March, 2023, and its loss including other comprehensive income, changes in equity and its cash
fiows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {54s) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further dascribed In the Auditor's Respansibiiities
Jar the Audit of the Stondofone finoncial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financlal statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We believe that the audit
evidence we have oblained |s sufficient and appropriate to provide a basis for our opinion,

Material Uncertainty Relating to Going Concern

We draw attention to in the financial statements which indicates that the Company incurred a net loss of Rs.
7.22 [- lacs for the year ended 31st March 2023 as of that date, the Company Total Liabilities exceeded its
Total assets as on 31st March, 2023. As per Financial Statement these events or conditions, indicate that a
material uncertainty exlsts that may cast significant doubt on the Company’s ability to continue as a going
concern. As stated therein, the financial statements of the company have been prepared on a gmng CONCErn
basis, based on management confirmation that company is in the process of adding new ling

Dwr opinion is not medified in respact of this matter. ;

Head Office: 8B, Middlaton Streat, 6A Gestanjali, Kolkata 700071, India
T. +91332239 8936/ 675873237 /4473 F, +91 33 3336 4141, 2265 5820 | E. kDJEH!aﬂETIEhEhWMMIEIEE.Eﬂm

Branch Office; Park Plaza, 14 Floor, Mo. 1, Park Road, Tasker Town, Bangulury-560051
I. +51 80417 42525 E. bangaloreg@maheshwariassociaties.com
Branch Offices Old Mo, 28 Mew Mo 11 Rukmani Strest, West Mambalam, Chernad - 600 033
T. 91 044 4281 2598 E. chennaimahashwariassocizies com



Emphasis of Matter
al Loan and advances given & taken are subject ta confirmation, reconciliation, adjustment &
provisions, if any which may arise out of confirmation and reconcillation. However as per the
management no provision is required as the balances are considered goods and recoverable.
bl Qur opinion i not medified in respect of this matter,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed In the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters, We have determined the matters described below to be the key audit
matters to be communicated in our repart.

The key Audit Matter | How was the matters addressed in our Audit
!

‘Al financial and other Assets and Liabilities valued | Our aud it procedures with regard to valuation of

at cost by Company assets and lability as per IND AS Accounting
Standard we found that cost represents the best
estimate of fair value of assets and liability.

Other Information

The Company’s Beard of Directors is respansible for the other information. The ather information obtained
at the date of this auditar's report is the information indluded in the annuial repart, but does not Include the
financlal statements and our auditor's repart thereon.

Our opinion an the financhal statements does not cover the other information and we do nat SRPIELS any
form of assurance conciusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the other information
and , In doing so , consider whether the other information is materially inconsistent with the financial
stalements or our knowledge obtained in the audit |, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a2 material misstaternant of this other information, we are
required te report that fact. We have nothing to report in this regard.




Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with’
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance,{Changes in Equity) and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS]
prescribed under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as
amended. This responsibility also includes malntenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for praventing and detecting
frauds and other irregularities; selection and application of appropriate Implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating effectivaly for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to frawd or error.

Inpreparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
cencern basis of accounting unless management either intends to liquidate the Company of to cease
operations, or has no realistic alternative but to do sp,

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditors’ Responsibilities for the Audit of the Finandial Statements

Our chiectives are to obtain reasonable assurance about whether the financial statements a5 3 whole are
free from material misstatement, whether due to fraud or error, and to kssue an auditor's repart that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or In the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these finaneial
ctatements.,

As part of an audit in accordance with 5As, we exercise professlonal judgment and maintain professional
skepticism throughout the audit, We also;

v [|dentify and ascess the risks of materlal misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve colluslon, forgary, intentional omissions, misrepresentations, or the override of
internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriale in the circumstances, Under section 143{34i) of the Companies Act,
2013, we are also responsible for expressing owr opinion on whether the company has adequate
internal financial controls system In place and the operating effectivenass of such controls,




Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosuras made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, basad on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor's report to the related disclosures in the standalone financial statements ar, if such
disciosures are inadequate, to maodify our opinion. Dur conclusions are based on the sudit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company 1o cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentatian,

We communicats with those charged with governance regarding, among other matters, the planned scope

and tirming of the audit and significant audit findings, including any significant deficiencies in internal control
that we (dentify during our audit.

We also provide those charged with governance with a statement that we have complied with relavant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

L. As required by tha Companies [Auditer's Repert) Order, 2020 {"the Order”), Issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the “ Annexure A™
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asreguired by Section 143(3) of the act, we repart that:

a)

1}

cl

dj

g

We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account;

In our opinian, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014:

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director In terms of Section 164(2) of the Act:




(4]

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report In
"Annexure A";

With respect to the ather matters to be included in the Awditor's Repart in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given ta us:

L. The Company did not have any pending litidation as at March. 31, 2023 having impact on its
financial position;

li. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeabla losses; and

i, There were no amounts which were required to be transferred, o the investor Eduecation and
Protection Fund by the Company.

. {a}] The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
ar any ather sources or kind of funds) by the Company to or in any other person or entity,
including forelgn enticy ("Intermediaries”), with the understanding, whether recorded In
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons ar entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries”) or provide any guarantes, security or the fike on
benalf of the Uhimate Beneficiaries

{b} The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including forelgn entity
(“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in ather persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ulimate

Beneficiarles™) or provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries;

{c] Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clauses (@) and (b) above, contain any material misstatement

w. Mo dividend has been declared or paid by the Company during the year. Hence, compliance of
sectlon 123 of the Act is not applicable ta the Comipany.




For Maheshwari & Associates
Chartered Acconntants

Partner
Membership No: 138456

UDIN : 2313B456BGIBZ1844

Place: Mumbai
Date: 29/05/2023



ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT

[Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report of even date to the members of G.D Trading and Agencies Limited on the financial
statements for the year ended 315t March, 2023]

i}

fil}

v)

i)

wii)

wiii)

In respect of its Property, Plant & Equipment:

{2). There is no Property; Plant & Equipment |5 hald by the company. Therefore, sub-clause
(ah (bl {c], [d), and [e), of the prevision of clause (I} of paragraph 3 of the Order are not
applicable to the company.

{a]  There is no inventory held by company. Therefore, sub-clause {a), and (b, of the provision
of tlause (il) of paragraph 3 of the Order is not applicable to the company.

bl The company has not taken any working capital limits in excess of five crore rupees, In
aggregate, from banks or financial institutions at any point of time during the year on the
basis of security of current assets.

{3}  The company has not granted any loans or pravided advances in the nature of loans, or provided
any guarantee or security, secured or unsecured, 1o companies, firms, Limitad Liability
Partnerships or other parties covered in register maintained under section 189 of the Act and
hance sub-clause (a), (b, ic), {d), {e), and (f) of clause {{ii) of Para 3 of the Order are not
applicable.

In respect of loans, investment, guarantees and security the Company has complied with provision
of section 185 and 186 of the Companies Act

The company has not accepted any deposits from public within the meaning of Section 73, 74, 75
and 76 and hence clause (v] of Para 3 of the order is not applicable,

According to the information and explanations given to us, Central Government has not prescribed
maintenance of cost records under sub-Section (1} of Section 148 of the Act in respect of activities
carried on by the Company. Therefore, the provisions of clause (vi) of paragraph 3 of the Order is not
applicable to the Company.

{a}  There is no liability on company in respect of statutory dues, Therefore, the provisions of
clause (vii) of paragraph 3 of the Order are not applicable to the Company

ib)  According to the recards of the company, there are no dues outstanding of income-tax,
sales-tax, service tax, duty of customs, duty of excise and value added tax on account of
any dispute

According to the information and explanations given to us, there exist no such transactions
which were not recorded in the books of account have been surrendered or disclosed as income




i)

(@}

il

i

(d}

(2]

i)

{a)

(bl

{al

(bl

{c)

The compary has not defaulted in repayment of any dues to a financial institution, bank,
and governmenit during the period. The company has not borrowed any amount by way of
tebenturas,

The company |5 not declared as a wilful defaulter by any bank or finandial institution or
other lender during the period

According bo the Information and explanations given 1o us by the managemient, the
Company has not obtained any term loans. Accordingly, clause 3{ix) (c) of the Order is not
applicable,

Arty funds raised by the company for short term purpeses are not utilised for any long
LET purpose.

According to the information and explanations given to us and examination of the financial
statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries as defined under
the Companias Act, 2013, &ccordingly, clause 3(ixi(e) of the Order is nat applicable,

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securitles held in its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3{ix] (f) of the Order is not applicable

The Company has not raised any moneys by way of initial public offer ar further public
offer {including debt instruments). Accordingly, clause 3(x) (a) of the Order is not
applicable

The company has not made any preferential allotment/ private placement of share or fully
or partly paid convertible debentures during the year and accordingly provisions of clause
(%) of Para 3 of the Order are not applicable.d.

On the basis of our examination and accerding to the infermation and explanations given
to us, no fraud by the company or any fraud on the company by its officers/employees has
been noticed or reported during the year,

Ma such report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors during the year In Form ADT-4 as prescribed under rule 13 of Companies
[Audit and Auditors] Rules, 2004 with the Central Government.

Auditors has not received any whistle-blower complaints during the year by the company.

The company is not a Midhi Company and accordingly the information and explanations given

to us, provisions of Nidhi Rules, 2014 are not applicable ta the company.




xili)

wiv]

)

i)

i)

i)

wix)

In our opinion and according to the infarmation and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable indian Accounting Standards.

The Company does not have an internal audit system thoogh mandated under section 138 of the
Act, Hence reporting under the provisions of Clauss 3 {xiv) could not be made.

The Company is not required to be registered under Section 45-|A of the Reserve Bank of
India Act, 1934. Accordingly, clausa 3{xvil{a) of the Order is not applicable.

{al  The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clausa 3{xi){a) of the Order s not applicable,

{d) In our opinion, there is no core investment company within the Group [as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016] and accordingly, reporting
under clause 3 (wi)(d) of the Order is not applicable.

According to the information and explanations given to us, and the audit procedures performed
by us, and on an overall examination of the financial statements of the Company, we report that
the company has incurred cash losses of Bs 7.22 lakhs in the financial year under audit and Rs
.57 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly this
clause s not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, eur knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come 1o our attention, which causes us to believe that any material
uncertainty exists as on the data of the audit report that company is not capable of meeting its
fiabilities existing at the date of balance sheet as and when they fall due within 2 period of che
vear from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. ‘We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarante® nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.




) In our opinion and according to the information and explanations given to us, dause not
applicable on under sub-section |5) of Section 135 of the Companies Act, 2013 pursuant to any
praject, Accordingly, clauses 3(xx)(a) and 3(xx)(b} of the Order are not applicable.

fReporting under clause wxi of the Order is not applicable at the standalone level of reporting.

For Maheshwari & Associates
Chartered Accounionig——=
[Firm’s Registration :r.*;_’ s A5 i

=

CA. Aditvanarayan Sgfin
Partner
Membership No: 138456

UDIN: 23138456BGHIBE18449

Place: Mumbal
Date: 29/05/2023



“Annexure-B" to the Independent Auditors’ Report on the Financial Staterments of G.D Trading and
Agencies Limited

Repaort an the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2003 (“the Act”)

We have audited the internal financial controls over financial reporting of 6.0 Trading and Agencies
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Owver Financial Reporting issued by the Institute of Charterad
Accountants of India (“TCATI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for cnsuring the
orderly and efficient conduct of its business. including adherence to company’s policies, the
safeguarding of ils asscts, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely prepamation of reliable financial information.
as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 1o expreéss an opinion on the Company's internal financial controls over
financial reporting based on our audit. We condueted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by |CAl and deemed 1o be prescribed under section 143(10) of the
Companies Act, 2013, to the exten! applicable to an audit of intemal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance require that we comply with ethical
requirements and plan and perform the audit to oblain reasonable assurance about whether adequate
internal finuncial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence sbout the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting incloded obtaining an understanding of
imtemal financial controls over financial reporting, assessing the risk that o material weakness exists,
and testing and evsluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the nsks of material misstatement of the financial statements. whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is-a process desipgned to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in sccordance with gencrally accepted accounting principles. A




company’s internal financial control over financial reporting includes those policies and procedurcs
that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permil preparation of financial statements in accordance
with generally aceepted accounting principles, and that receipts and expenditures of the company are
being made only in sccordance with authorizations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, wse, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management gverride of controls, material misstatements
due 1o error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financigl controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company eonsidering the essential components of internal control stated
in the Guidance Mote on Audit of Intemal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Maheshwart & Associates

Partner
Membership No: 138456

UDIN : 231384506GXIBF1844
Place: Mumbai
Date: 297052023



